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CONSENT LETTER FROM THE BOOK RUNNING LEAD MANAGER

To,

The Board of Directors,

Scoda Tubes Limited,

Survey No. 1566/1 Village Rajpur,

Tal. Kadi, Mehsana, Gujarat - 382740, India.

Dear Sir/Ma’am,

Re: Proposed initial public offering of equity shares of face value of X 10 each (the “Equity Shares” and
such offering, the “Offer”) of Scoda Tubes Limited (the “Company”)

We, Monarch Networth Capital Limited, do hereby consent to act as book running lead manager to the Offer
and to our name and the details mentioned herein, being inserted as a book running lead manager to the Offer in
the draft red herring prospectus (“DRHP”) intended to be filed by the Company with the Securities and
Exchange Board of India (the “SEBI”) and any relevant stock exchange(s) where the Equity Shares are
proposed to be listed (the “Stock Exchanges”) and the red herring prospectus (“RHP”) and the prospectus
(“Prospectus™) intended to be filed with the Registrar of Companies, Gujarat at Ahmedabad (“RoC”) and
thereafter filed with the SEBI and the Stock Exchanges, as well as in other documents in relation to the Offer
(the “Offer Documents”).

We hereby authorise you to deliver this consent letter to SEBI, the Stock Exchanges, the RoC and any other

regulatory authorities as may be required and/or for the records to be maintained by the BRLM in connection
with the Offer. The following details with respect to us may be disclosed in the Offer Documents
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Logo:
Name: Monarch Networth Capital Limited

Address: 4th Floor, B Wing, Laxmi Towers, G Block, Bandra Kurla Complex, Bandra (East), Mumbai — 400
051

Telephone Number: +91 22 66476400

E-mail: ecm@mnclgroup.com

Website: www.mnclgroup.com

Contact Person: Saahil Kinkhabwala/Aayushi Poddar

Investor Grievance e-mail: mbd@mnclgroup.com

SEBI Registration Number: INM000011013

CIN: L64990GJ1993PLC120014

We further confirm that the above information in relation to us is true, correct, accurate, complete and not
misleading in any respect and without omission of any matter that is likely to mislead, and adequate to enable
investors to make a well-informed decision.

We confirm that we are not an associate of the Company in terms of the Securities and Exchange Board of India
(Merchant Banking) Regulations, 1992, as amended.

Monarch Networth Capital Limited (CIN: L65920G)1993PLC120014)
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Further, except as disclosed below, we confirm that neither we nor our associates hold any Equity Shares or
Preference Shares of the Company: - NA

We enclose a copy of our registration certificate and declaration regarding our registration with SEBI
(Annexure A). We also certify that our registration is valid as on date and that we have not been prohibited or
debarred by SEBI, any other regulatory authority, court or tribunal from acting as an intermediary in capital
market issues.

We confirm that we will immediately communicate any changes in writing in the above information to the
Company, other book running lead manager to the Offer (“BRLM”) until the date when the Equity Shares that
are allotted and transferred in the Offer, commence trading on the Stock Exchanges. In the absence of any such
communication from us, BRLM and the legal counsel to the Offer, can assume that there is no change to the
above information until the Equity Shares commence trading on the Stock Exchanges pursuant to the Offer.

This consent letter, including any annexures hereto, is for information and for inclusion (in part or full) in the
Offer Documents, and may be relied upon by the Company, BRLM and the legal counsel to the Offer, in
relation to the Offer.

We also consent to the inclusion of this letter as a part of “Material Contracts and Documents for Inspection” in
connection with this Offer, which will be available for public for inspection including through online means
from date of the filing of the RHP until the Bid/Offer Closing Date.

All capitalized terms used herein and not specifically defined shall have the same meaning as ascribed to them
in the Offer Documents.

Yours faithfully,

For and on behalf/g%g&onarch Networth Capital Limited
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by

Authorized signatory
Name: Saahil Kinkhabwala
Date: September 30, 2024

CC:

Legal Counsel to the Offer:

M/s. Crawford Bayley & Co.,
State Bank Buildings,

N.G. N. Vaidya Marg,

Fort, Mumbai 400 023,
Maharashtra, India.

Monarch Networth Capital Limited (CIN: L65920G)1993PLC120014)
Regd. Off.: Unit No. PO4-01D, 4th Floor, Tower A WTC GIFT CITY, Block No. 51, Road 5 E, Zone-5, Gandhinagar - 382355, Gujarat

Corp. Off.: “Monarch House”, Opp Prahladbhai Patel Garden, Near Ishwar Bhuvan, Commerce Six Roads, Navrangpura, Ahmedabad - 380009
T: +91-079-266 66 500 / +91-079-660 00 500 | E : reachus@mnclgroup.com | W: www.mnclgroup.com




M/

MONARCH

NETWORTH CAPITAL

Annexure A

We hereby confirm that as on date the following details in relation to our registration with the Securities and
Exchange Board of India as a book running lead manager are true, correct, accurate, complete and not
misleading in any respect and without omission of any matter that is likely to mislead, and adequate to enable
investors to make a well-informed decision:

1. Registration Number: INM000011013

2. Date of registration / Renewal of registration: Date of Registration: 18.05.2015

Renewal of Registration: 18.05.2020

3. Date of expiry of registration: S

4. [Ifapplied for renewal, date of application: -

5. Period up to which registration/ renewal fees has | -
been paid:

6. Any communication from SEBI prohibiting [e] | -
[Note: Insert name of lead manager] from acting
as lead manager:

7. Period up to which registration/ renewal fees has | -
been paid:

8. Details of any penalty imposed S

Monarch Networth Capital Limited (CIN: L65920G)1993PLC120014)
Regd. Off.: Unit No. PO4-01D, 4th Floor, Tower A WTC GIFT CITY, Block No. 51, Road 5 E, Zone-5, Gandhinagar - 382355, Gujarat
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§ (MERCHANT BANKERS) REGULATIONS, 1992
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Q (regulation 8)
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& UE ST @1 JE BT gY 39 BT 9a 1/ BN § T2 Saer & B9 |
§ - In exercise of the powers conferred by sub-section (1) of section 12 of the Securities and Exchange Board of India Act,
\ 1992, read with the rules and regulations made thereunder the Board hereby grants a certificate of registration to

\ MONARCH NETWORTH CAPITAL LIMITED
g 901/902, ATLANTA CENTRE, 09TH FLOOR,
Q SONAWALA ROAD, GOREGAON (EAST),
§ MUMBAI- 400063

®) @ FrEE H oAt & e e B0 A et & s Fefatad GhareerT w7 @ TorEieTor 9HmIOEr 29T 2 - as a merchant
? banker in Category |/ #/—H-/—W subject to conditions in the rules and in accordance with the regulations to carry out following activities :-
‘ *1. T el @1 agy e e ariEee Jar e, el § e aeEi v v, e drear q@eivd g, et 1

L I, i 3E A e AT G # Aferd &1 Management of any issue, inciuding preparation of prospectus, gathering information
relating to the issue, determining financing structure, tie up of financiers, final allotment and refund of excess application money.

? *2. [atram AAEsT | JavestmentAdviser

% *3, AT @0 I | Underwriting of Issues.

79 4. s qest HATG | Portiolie-Menagement Services,
/ *5. Tt e & aeeres, ol a1 Aeresn E s Ml Aaresr famd €1 Manager, Consultant or Adviser to any issue including corporate

g advisory services.

& *6. T I FErEHT | - Consultant or Adviser.

% (*r @R T &1 39 @12 2 ) (*Delete whichever are not applicable)

é I1. Registration Code for the merchant banker is MB / INM000011013
1I1. 7z gy This certificate of Registration shall be valid from 18/05/2020, unless

; III. This Certificate shall be valid from  suspended or cancelled by the Board
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I. In exercise of the powers conferred by sub-section (1) of section 12 of the Securities and Exchange Board of lndia Act
-~ 1992, read with the rules and regulations made thereunder the Board hereby grants a certificate of registration to
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MONARCH NETWORTH CAPITAL LIMITED
901/902, 3™ FLOOR, ATLANTA

CENTRE, SONAWALA ROAD, OPP.
UDYOG BHAVAN, GOREGAON EAST,
MUMBAI - 400063
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1 Pt & ot % i Te gu A R & AT R B @ @ T T 39 % - as amerchant

banker in Category 1/ —#7—itt+—¥ subject to conditions in the rules and in accordance with the regulations to carry out following activities :-

1. Tordl Tt @1 ey T srid IebEed T &, T I AT AMETT Uk B, faarer dvae e &, e O
Heer AT, e G2 A AT AEET aeIior  ufeerg #1 Management of any issue, inciuding preparation of prospectus, gathering information
relating to the issue, determining financing structure, tie up of financiers, final allotment and refund of excess application money.

*2, T @S] Investment Adviser
*3, ﬁTT‘FiT & ﬁl:ﬂaﬂ | Underwntmg of Issues.
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. ﬁv_‘ﬂ ﬁmﬂ % U9, ‘PWJ?( 7 JATEHT ﬁﬂ"cﬁ il ffae Aeredr #amd Bl Manager Constltant or Adviser to any issue mcludmg corporate
advisory services.

*6. WAL 7 ATEHT | Consultant or Adviser.
(<1 @] 7 &1 3 @12 < ) (‘Delete whichever are not applicable)

11. =iz S@ar & fog e &2 : zl

I.I. Registration Code for the merchant banker is MB / INMO0O00011013 g
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18/05/2015 to 17/05/2020
I11. This Certificate shall be valid from °
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